U/B|P

The United Basalt Products Ltd.

ABRIDGED STATEMENT OF FINANCIAL POSITION

QUARTER ENDED SEPTEMBER 30, 2025

ABRIDGED STATEMENT OF CHANGES IN EQUITY

THE UNITED BASALT PRODUCTS LTD AND ITS SUBSIDIARY COMPANIES
Unaudited Abridged Group Interim Financial Statements

Unaudited

At At At
September 30, September 30, June 30,
2025 2024 2025

Rs'000 Rs 000 Rs ' 000

ASSETS

Non-current assets

Current assets

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Equity attributable to owners of
the parent

Non-controlling interests
TOTAL EQUITY

Non-current liabilities

Current liabilities

TOTAL EQUITY AND LIABILITIES

9,563,589
4,133,750

9,060,794
4,133,551

9,545,066
4,096,378

13,697,339

13,194,345

13,641,444

4,125,000
222,072

4,392,024
187,671

4,001,527
207,920

4,347,072
7,268,991
2,081,276

4,579,695
4,899,585
3,715,065

4,209,447
4,990,711
4,441,286

13,697,339

13,194,345

13,641,444

At July 1, 2025

Profit for the period

Other comprehensive income

Total comprehensive income for the period

At September 30, 2025

At duly 1, 2024

Profit for the period

Other comprehensive income

Total comprehensive income for the period

Movements in non-controlling interest
At September 30, 2024

ABRIDGED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

Attributable to equity holders of the parent

Issued
Capital

Associate
Companies

Share
Premium

Revaluation
Reserve

interest put

. Reserve
option Reserve

Non-controlling Translation

Attributable
to owners
of the parent

Non-

Retained
Earnings

Interests

controlling

Rs.” 000

265,100

Rs.’ 000

7354

Rs.’ 000

86,782

Rs.’ 000

2,295,524

Rs.’ 000

(488,843)

Rs.” 000
(19.227)

20,727

Rs.” 000

1,854,837
102,746

Rs.’ 000

4,001,527
102,746
20,727

Rs.’ 000

207920
11,795
2,357

Total

Rs.’ 000

4,209,447

114,541
23,084

20,727

102,746

123,473

14,152

137,625

265,100

86,782

2,295,524

(488,843)

1,500

1,957,583

4,125,000

222,072

4,347,072

265,100

87,723

2,316,971

(25,821)

(20,261)

1,646,688
114,270

4,298,015
114,270
(20.261)

99,818
2,002
146

4,397,833
116,272
(20,115)

(20,261)

114,270

94,009

2,148

96,157

85,705

85,705

265,100

87,723

2,316,971

(46,082)

1,760,958

4,392,024

187,671

4,579,695

ABRIDGED STATEMENT OF CASH FLOWS

Revenue
Operating profit

Allowance for expected credit losses on financial assets

Finance income

Finance costs

Share of results of associates
Profit before tax

Income tax expense

Profit for the period / year

Other comprehensive income

Items to be reclassified to profit or loss in subsequent periods / years:
Exchange differences on translation of foreign operations

Net other comprehensive income/(loss) to be reclassified to profit or loss in subsequent periods / years

Items not to be reclassified to profit or loss in subsequent periods / years:

Re-measurement gains on employee benefit liabilities
Deferred tax effect on re-measurement gains on employee benefit liabilities
Share of other comprehensive loss of associates
Net other comprehensive income not to be reclassified to profit or loss in subsequent periods / years -
Other comprehensive income / (loss) for the period / year, net of tax

Total comprehensive income for the period / year, net of tax

Profit for the period / year attributable to:

Equity holders of the parent
Non-controlling interests

Total comprehensive income for the period / year attributable to:

Equity holders of the parent
Non-controlling interests

Earnings per share (Rs)

Basic, profit for the period / year attributable to ordinary equity holders of the parent

Quarter
ended
September
30,
2025

Quarter
ended
September
30,
2024

Year ended
June 30,
2025

Rs' 000

2,225,674

Rs ' 000

2,279,720

Rs 000

8,399,921

241,897
(1,883)
507
(92,924)
8,592

224,566
(7.508)
2,847
(83,552)
1,846

694,347
(53,229)
8,225
(361,044)
12,826

156,189
(41,648)

138,199
(21,927)

301,125
(62,364)

114,541

116,272

238,761

(20,115)

(20,115)

21,635
(4,164)
(941)

16,530

23,084

(20.115)

23,998

137,625

96,157

262,759

102,746
11,795

114,270
2,002

216,061
22,700

114,541

116,272

238,761

123,473
14,152

94,009
2,148

238,749
24,010

137,625

96,157

262,759

COMMENTS

Net cash flows generated from operating activities

Net cash flows used in investing activities

Net cash flows (used in) / from financing activities

Decrease in cash and cash equivalents

MOVEMENT IN CASH AND CASH EQUIVALENTS

AtJuly 1,
Exchange difference

Decrease in cash and cash equivalents

At September 30,

Quarter ended
September 30,

2025

Quarter ended
September 30,

2024

Rs.” 000

2,133
(87,514)
(45,493)

Rs. 000

53,219
(2,067,356)
854,083

(130,874)

(1,160,054)

359,117
17,253
(130,874)

1,429,945
(69,824)
(1,160,054)

245,496

200,067

SEGMENTAL INFORMATION - BY CLUSTER

Revenue:

Building materials - Manufacturing
Building materials - Trading

Retail

Agriculture

Consolidation adjustments

Total

Operating profit / (loss):

Building materials - Manufacturing
Building materials - Trading

Retail

Agriculture

Consolidation adjustments

Total

Quarter ended September 30, 2025

Quarter ended September 30, 2024

Year ended
June 30,
2025

Rs.” 000

Mauritius

Rs.” 000

Réunion

Rs.’ 000
Total

Rs." 000

Mauritius

Rs." 000

Réunion

Rs." 000

Total

Rs.' 000
Total

1,110,404

329,938
50,122

—(38347) (118602)  (156.949)

1,452,117

647,680
244,479

773,557

1,758,084
244,479
329,938

50,122

2,225,674

1,306,981

326,705
48,622
(158.835)

632,820
258,342

(134,915)

1,939,801
258,342
326,705

48,622

(293750)

6,573,006
879,645
1,345,666
197,805
(596,201)

1523473

56,24

9,720

8,399,921

102,443

(8,060)
(1,191)

—_ (4,915 (20,251)

88,277

140,574
33,297

243,017
33,207
(8,060)
(1,191)

(25,166)

120,728
1481
4,659
(4.573)

60,159
42,112

180,887
42,112
1481
4,659
(4.573)

618,823
151,829
(16,644)
16,432
__(76.093)

153,620

241,897

122,295

24,566

Group Results

The Group delivered a good performance mainly due to the much better results in Réunion Island, despite the slowdown in the construction industry in Mauritius. Revenue decreased marginally from Rs 2.3 billion in 2024 to Rs 2.2 billion for the quarter under review.
Encouragingly, operating profit increased from Rs 224.6 million to Rs 241.9 million, driven by the strong performance of our building materials — manufacturing segment in Réunion Island.
Finance costs rose from Rs 83.6 million to Rs 92.9 million, reflecting higher borrowings to finance the final payment of the Réunion acquisition, coupled with an increase in interest rates.

As a result, net profit before tax improved from Rs 138.2 million in 2024 to Rs 156.2 million for the period under review. The net profit after tax decreased slightly from Rs 116.2 million to Rs 114.5 million, impacted by a higher tax charge in Réunion Island.

Earnings Per Share (EPS) decreased from Rs 4.31 in 2024 to Rs 3.88 for the period.

Results overview in Mauritius

Revenue for the quarter decreased by Rs 71.3 million compared to the same period in 2024, mainly due to lower sales volumes in the building materials — manufacturing segment.
The retail segment maintained steady revenue levels compared to prior year, but operating profit declined by Rs 9.5 million owing to higher administrative expenses.

Consequently, operating profit for Mauritius decreased from Rs 122.3 million to Rs 88.3 million, while net profit after tax moved from Rs 55.6 million to Rs 34.9 million, reflecting both the lower operating performance and higher finance costs.

Results overview in Réunion Island

Performance continued on an upward trend, with revenue increasing by Rs 17.3 million compared to the corresponding period in 2024. This growth translated into a notable rise in operating profit, which improved from Rs 102.2 million to Rs 153.6 million, driven by higher sales volumes and improved

margins within the building materials — manufacturing segment.

The building materials - trading segment recorded a decrease in revenue of Rs 13.9 million and a reduction in operating profit of Rs 8.8 million, mainly due to lower sales volumes and increased administrative expenses linked to our activities in Mayotte.
Finance costs increased by Rs 13.3 million to reach Rs 33.4 million, reflecting higher borrowings as noted under Group results.
Overall, net profit after tax in Réunion Island rose strongly from Rs 60.6 million to Rs 79.6 million.

Outlook

In Réunion Island, some favorable indicators in the construction sector point to potential growth opportunities. In Mauritius, future performance will depend on the pace and timing of public and private infrastructure and property development projects, which are expected to support demand in our key

segments.

With a solid regional presence, and continued focus on operational efficiency, the Group should be well positioned to sustain its positive profitability trend and capitalize on emerging growth opportunities across both markets.

The above Unaudited Abridged Group Interim Financial Statements are issued pursuant to Listing Rule 12.20 of the Stock Exchange of Mauritius Ltd.
The Board of Directors of The United Basalt Products Limited accepts full responsibility for the accuracy of the information contained in these Unaudited Abridged Group Interim Financial Statements.

For and on behalf of the Board of Directors

IBL Management Ltd
Company Secretary
November 10, 2025

Copies of this report are available to the public, free of charge, at the registered office of the Company, Trianon, Quatre Bornes.




